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Development Center Economic
Development CenterFinancial Assistance

1. Applicant Information L rgf_{‘\th\'\\co \’\W\*w- L7 LLC,/ PWC&QC& A@(Q\

Company Name: 3 -

Address: ___‘]_m P g HAAM &@\O
S oA 7 jeva/ —

Phone No.: _..B14-450-9788

Fax-No.: T 814-864-5027

Entall Address: m!chaelpatel@hotmall.com

Fed. id. Na. : o —

Contact Person: ____Michael Patel -

Principal Owners/Officers/Directors:
{list owners with 16% or more in equity holdings with percentage ownership)

_Anit Patel-15% Manojbhai Patel- 27% Ashok Patel -28%
ishverlal Patel- 15% Naresh Paiele 10% Paresh Patel ~ 8% __

Cormorate Structure (attach schematic if Applicant is a subsidiary or otherwise affiliated with
another entity)

Form of Entity:
C Comp
§Corp

Parinesship(Gerieral or Limited ; number of general partners
number of limited partners___ )

number of members____6 )
LLP (number of members )
Sole Proprietorship

and, if applicable,

If a corporation, pactnership, limited liability company/partnership:
What is the date of the establishment 12/01/2010 .

Place of organization New York____and,

If a forelgn orgamzaﬂon, is the Applicant authorized to do business in the State of New
York? N/A,

Applicant’s Counsel:
Name: 18D
Address:
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Phorie No..
Fax No.:

2 Project information

A) Detailed Description of Project:
To build an 80 unit hote! in the Batavia Corporate

Park. This hote! will have an elevator, fitness room, indoor poof, and lobby area and meeting
Spdce shared with the banquet center. it shall be a slab on grade four stary wood constructions

Project Code {for GCEDC's Use)

B) Projéct Address: __Commerce diive___
___Batavia NY_14075.

C) Cunrent Assessed Value of Property __$500,000

(not requed if project is for equipment purchases only)

D) Are utilifies on Site:
Water ___Yes Electic __ Yes .
Gas __Yes Sanitary/Storm Sewer Yes

E)  Progent legal owner of site oxford hospitality LLc
If other than Appiicant by what iméans will the site be acquired for this Project:
Cash & notes, —

F) Zoning of Project Site: Current; Proposed;_

G) Are any variances Needed:_ . Yes_

H) Principal Use of Projact upon completion; Hotel

) Wil the Projeict restit in the removal of a facility of the Applicant from one area
of the State of New York to-another? __NO
Will the Project result in the removal of a facility of another proposed occupant
of thie Project from one area of the State of New York to another area of the

*State of New York? No
Wil thé Project result in the abandenment of one ot more facllities located in
the State of New York? No

J) Cutrent Employfrient at Project Locafion: Full tme__0 Part ime__0,
Fuli Time Equivalents 0

K Estimate how many jobs will be retained as a resuit of this Project
overihe nextthreg years: __ 28 19 oV
L1) Estimate how many full time/ part-time jobs wifl be created as a result of this Project over the ﬂ"}
next three years: Full Time (FT) ____12___  Part-Time (PY) 14__ ARPRER
o * Total Eull Time Equivalents (FTE) 26, 79 749§ Joam
**Nate: An FTE i the avarage rumber of full time, tull year employies based upon ‘averaging Psrt-Time positions into full ime positions.
The Total FTE calduation Would = FT + PT cgnverted o FTE's = Total FTE )
L2) What i¢ the planned average Hourly wage for the FTE jobs to be credted _$7.50 t0 $10.00 ?
L3) What is tlie plannéd averagé anniial benefits paid in $$ por FTE Job to be created ?
M) Esfimate how miany construction jobs will be created by this Project: ___30. .
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N Is the Project Commercial in nature (Sales Tax Generating for Community)? Yes

‘ 0) Whit is the estimated annual fofal .Sal’g}'fax)b be generated from this project at full build-out?__$476,000.-to~
e L lges “» ¥/@Z aaa
P) Expcted Broak ground date-for project (if any) Feb 2011 (mo / year) . A} -
Q Expscted tinieframe for project to achieve full build-out? __Late 2011 (in months) 44/) 2 {+ e, 1} 9_ : ﬂ £ _
R) Estimated Project Costs / Proje apitel investment: ’ . Zhifre
Cand and Buikding ~ §.____ 800,000 (Purchase Value of land and/or buikiing) verls
Building Cost $____ 2,000,000 (New Bislkding Construction cost or Existing bullding exparnsion construction
casts includidig englneering and / or architect and bive print fees)
Prodn Equipment  $___ . {($ Value of Pidoduction Equipntént - not sales taxable)
Other Equipment  § 400,000, ($ Value of sales taxable equip = Fumiture/Fixtures, Computers, Lockers..)
Other $_..... 300000 describe:_ Opening inventory Mort reserve and operating cash
Tot. Cap Invest: $__$3,500,000______ (Sumi all lines above)
Total amount 3
Financed $____ 3,000,000 describe:__1" Lian posiion,

S) De’ﬁljed Company Info: (Confidentlal — will nof be shared publicly) ~ information required in order to perform direct
economic impact analysis as iustiﬁqaiion'for GCEDC participation in this project

§1) Current Annual Wagas / Payrofl (w/in Genesee Couitty): $0

§2) Current Annus!-Benefits Paid (w/n Geneses County): $0

$3) Average annual growth rate of annuat wages: %2:5%

$4) Averdge aniual giowth rate 6f benefits casts: 0%

§5) Current Year expected annualized Full Time Equivalent (FTE) Employees before impacts from this project {Genassee
Cointy Ops):
$6) Next 5 years plannied / conseivative estimates for capital investment beyond this profsct (i available)

Year 1 ) Year 2 Year 3 Year 4 " Year
$0 $0 $26000 | 325,000 $20,000

$7) Company Average Yearly Production Related Purchases (COGS/inventory) from vendors within NYS

(Gen Couitty Ops): $0

$8) Average annual growth rate of production related purchases: %

§8) Company Average Yearly Non-Production Purchases (Supplies, Materials, Equipment) non-capitalized from vendors

within NY$S (Gen County Ops); $45,000

$10) Average annuai growth rete of non-production related purchases: 2% v
| o u‘(s ; =

$11) Company Averago Annual Ssles  ss Taxss paid (Gen County Ops}: $468:806 [p)— /8Zac™ V.

SN 152 | e Dpphea 1T

$12) Company Average annual growth rate of Sales / Use Taxes (Génesee County Ops): 2-6% _%ﬁq N ;5

$13) Company Planned Property Taxes Paid for current calendar year (Genesee Courty Ops): $?

$14) Coinipany Annual PILOT payments made for current calendar year (Gariesee County Ops) excluding this
projact: $0 '

$15) Company Cument Year Expected EBT (Eamings B4 Taxes or Profit B4 Taxes) for Genesee County Ops: sk /.5 ?;-_-,g%

$16) Comipariy expectéd average annual growth rate for EBT:15-18 %

_ . N A f I.aqb’r-
$17) Compeainy Current Year Expected NYS Income Taxes paid for Genesee County Ops: $0 ;rﬁ Fo4 Is
g 3
$18) Annual Cmapany;e'venue‘s $1,600,000- haes0e0  _ VAlue~ wved «S
Growth Rate: ' - "3 =t 9 o
rowth Rate: % Seles/Bad roy Areesst 2F4 ZQ'; ooR
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)] Estimated Fioancial Assistance io be drovided vig O Gipation — ¢ - O |
1) Estiinotod Soles Tax Exsmption (%) ....(.._1._._._._6.“9‘4"‘4 /ﬁ'//} 9&)‘#
2) Estiinated Mortgage Tax Examption (1.25%)  §___3 7§90 ‘-b% qx'q ”L
2) Estinated Propaty Tak Abatsinent $. 2O =P 4o0d om g v P07
4) Entitated Total Tax Savings (143): s__ﬂif,&_ Q?M 882, 65
5) Estiméled Tax-Evempt interest Cost Savings  § f"“?b <varuammalama3' vl estipy
i L - s
8) Estimate tots Compny Savings (46 g« 3} 5¥1,6 ”g::!“ Q?Jg?/«:
' Caprta v ,m.ud

Descrtbe nalire of Property Tax Abatement (PILOT) ‘
Proposed PILOT structre: 30@/- (6 yeaa -wé;ci:kmm}}‘ yesas
1= ad fw“,{, QLM yeus G 1o & “’% M

W f;@l,cqwn‘s :Z;,,’ ,q/j

v
. (‘mecmwneomuumnm
i mmwu o dmm o, Wiand
m&mmmecsnc in addition 0 tax iricentives ~ an aciditione! 0.5% fee on the
vabve of bond foancng appbes, , ,
(Bhy ancaed thase eatim: hart 28 o
Haris Boach, LLP s /0,006 (aammmm sesvicos {In connection with
3 Repressntstions by the Appoant f’?pp“%)'
The Appiicant underétand and agress with the Caniar ss folows:

Ploass inttial eiich iem where ingicated
.lobw « In aceordance with Secfion 858-b{2) of the New York General Municips! Law, the Applicant
undomnd;mdn;»m , i the Project recelves sny Financial ‘Assistance from the Cender, except s otthe
olherwise provided agreements, new ernpioyment opporinities crested 03.4 fesult
mquWNMW Labor Communily Servicas Division ¢he “DOL") and '
with the administrative entity (collactively with the DOL, mu'nmsm')ormmmm. matpd ) I,z_m,fg
WNWMWMWMWMCMAthhmbe B l' 3?/5‘
Applicant’s itSels Q' Ff

Firat Coneideration for Employment - mmmwss&mwnmm&mmw
auptw’m wxm“umw“ : mwimﬂmmmm

a8
mmmumhmAmmmmummeAmum
employment ¢ crenled as & result of the Project,

Ariiun! Sales Tax Fillinga - In atcordarice with Saction B74(8) of the Ganarat Municipal Law, ths Applicant
undérstands and sgrees thal, i the Project receives any sales tax exsimptions as past of the Financiel Assistance
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from the Center, In accordarice with Section 874(8) of the General Municipal Law, the Applicant agrees to file , or
causa to be filed, with the New York State Department of Taxation and Finance, an Annua! Repor of Sales and
Use Tax Exemptions (Forin $7-340) by the last day of February following applicable calendar year (with a copy to
the Geneses Cotinty Economic Developrient Center); desciibing the value of 4ll sales tax ékxemptions claimed

. . 5 . . i 4
by the Applicant and all consultants or subicontrectors retained by the Applicant. _ »yﬁ L] Applicant's initiels

Employment Reports - The Applicant understarids and agiees that, if the Project recelves any Financial
Assistance from the Center, the Applicant agrees to file, or cause {o be filed, with the.Center, on quarterly basls,
copies of form NVS-45-MN Queiterly Combined Withholding, Wage Reporting, and Unemgildyment Insurance
Returns filed with the Départmént of Lakioi applicable to the project site. ’

- ﬂyi 0\/‘1'1 Applcant's Initlals

Absence of Conflicts of Intereat - The Applicant has récéived from the Cénter a fist of the members, officers,
and einployées of tie Center. No member, officers or employee of the Center hag an interest, whether direct or
indiitéct, In ainy transaction contemplated by this Application, except as hereinafter desciibed: ﬂyﬁ M‘ :
Applicant’s Initlals

The Applicant and the individual executing this Application on behalf of the Applicant acknowledge that:

A) The Center will rély on the representations made herein when acting on this Application and hereby
represent that the statéments made hereln do not contain any untrue statament of a material fact and do not
-omit to state & material fact necdsaary to make the statements contained herein not misleading.

B) Fallure ofihé Applicant to filo.appropriate Sales Taxand Emrl“;ydment reports will result in the revocation of

tax benefits and réquire repayment of benefits prevlous!y

L. ) - .c;? *
(Applicant) 7 .
By‘_W@é/__ LS /’/'l_’_.j/l”/a
iName: Manojbhal Patel
Title: Partner

This Application should bé submitted with:

A) A $250 Application foe to: Genesee County Economic Development Center
99 MedTech Drive, Suite 108
Batavia, New Yark 14020
(Attn: President & Chief Executive Officer).

B) A certificate of insurance as follows:
1. Worker's Compensation Insurance {Center named as additional insurad),

2. General Liabilily Insurance with limits not less than $1,000,000 per accurrence Jaccldent and a blanket excess
liablifty not less than $3,000,000 (Ceriter named.as additioral insured).

3. Insurarice agalnst loss/damiage by five, lightning or otheér casuaities with a uniform standard extended coverage
endersemenit in an aimount nof fess than the full replacement value of the Facliity. (Center named as famed
insured).

[ The GCEDC encarages the use of Genesee County contractors/suppliers and asks that they bo allowed to bld your project! |




Hold Harmless Agreement

Applicant hereby releases Genesee County Economic Development Center and the members, officers, servants, agents and
employess thereof(the “Center”) from, agrees that the Center shall not be liable for and agrees to indemnify, defend and hold the
Center harmless from and against any and all liability arising from or expense incurred by (A) the Center's examination and
processing of, and action pursuant to or upon, the attached Application, regardless of whether or not the Application or the Project
described therein or the tax exemptions and other assistance requested therein are favorably acted upon by the Center, (B) the
Center's acquisition, construction and/or instaflation of the Project described therein and (C) any further action taken by the Center
with respact to the Project; including without limiting the generality of the foregoing, all causes of action and attorneys’ fees and any
other expenses incurred in defending any suits or actions which may arise as a result of any of the foregoing. If, for any reason, the
Applicant fails to conclude or consummate necessary negotiations, or fails, within a reasonable or specified period of time, to take
reasonable, proper or requested action, or withdraws, abandons, cancels or neglects the Application, or if the Center or the Applicant
are unable to reach final agreement with the respect to the Project, then, and in the event, upon presentation of an invoice itemizing
the same, the Applicant shall pay to the Center, its agents or assigns, all costs incuired by the Center in the processing of the

Application, including attorneys’ fees, if any.

(Applicant)y

By: ] = > ¢ /,'?oécye
Name: Manojbhai Patel ‘ 77
Title: Member

S to before me this
i 2 day ofﬁjﬁumgao

JENNIFER A. PAUL
NOTARY PUBLIC OF NEW JERSEY
on Expires November 14, 2012

APPLICATION_G



