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II. Project Information

A) Detailed Description of Project (Including type, location and purpose of project:

________________________________________________________________
________________________________________________________________
________________________________________________________________
________________________________________________________________
________________________________________________________________
________________________________________________________________
________________________________________________________________ 

B) Location of Project / Project Address:        ______________________ 
Address Town  Zip 

C) Current Assessed Value of Property $      Tax Map #    
  (not required if project is for equipment purchases only) 

D) Square footage of existing building   S/F 

Square footage of new / renovated build    S/F 

Total Square Footage    S/F 

Estimated Project Costs / Project Capital Investment: 

Building Cost: 

$   (New Building Construction cost or Existing building expansion  construction) 

Land and Building 

$   (Purchase Value of land and/or building incl. engineering, architect and blue print fees) 

Production Equipment  

$  ($ Value of Production Equipment  not sales taxable) 

Other Equipment 

$________________($ Value of sales taxable equip = Furniture/Fixtures, Computers, Lockers...) 

Other 

$  describe: 

Tot. Cap Invest: 

$  (Sum all lines above) 

Estimated Public and Private Sources of Funds for Project Costs: 

 Grants: $_________________ 

 Bonds: $_________________ 

GCEDC/GGLDC loan fund: $_____________________ 

 Bank Financing: $_____________________ 

 Other: $_________________________ 

 Equity: $________________________ 

 Total of all sources of funds: $____________________ 

Mortgage Amount on this Project:  $ 

Total Amount Financed      $ ____     Describe:  ____________________________________

Estimated percentage of costs financed from public sector (grants, bonds, and GCEDC/GGLDC loan fund divided by total of all sources of funds):  

Project Hydroscale plans to develop a data center campus. The campus will be built to suit and leased to enterprise clientele

for a 20-year term.  The campus will focus on artificial intelligence data processing, computing and storage of 3rd party

6840 Crosby Road, Geenessee, NY 14013

$451,500 (to be subdivided) 10-1-4-112 (to be subdivided)

0

contracts.  The campus will include two (2) main installations amounting to 892,000 square feet of space (2 buildings x

892,000
446,000 per floor

0

$2,156.9 million

0

0

223,000 square feet per floor = 446,000 sf  x 2 floors = 892,000 sf).

0

$686 million

$12.9 million (land)

$1,458 million
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III. Project Employment Information 
 

 
**Note: Please use full time equivalents, approximately Two part time is equivalent to One full time.(Attach additional sheets as necessary) 

 

E1)   Current number of full time equivalent employees (prior to project):     

E2)   Estimate how many full time equivalent jobs will be retained (Current employment): 

Full Time (FT)          Part-Time (PT)           ** Total Full Time Equivalents (FTE)   

*Please note retained jobs should be based upon the most recent NYS MN-45 quarterly report, a copy of which should be attached 
to this application. 

 
E3)   What is the average estimated (annual) salary range of jobs to be retained     to     

             (at current market rates) 
 
 

Number of jobs Job Title Estimated salary/range Hours per week 
    

    

    

 

E4)  Estimate how many full time/ part-time jobs will be created as a result of this Project over the next three years: 

Full Time (FT)      Part-Time (PT)           ** Total Full Time Equivalents (FTE)    

E5)   What is the planned average HOURLY wage for the FTE jobs to be created (new)           $______________  

E6)   What is the average estimated ANNUAL salary RANGE of FTE jobs to be created  $     to $  _ 

E7)   What is the planned average annual BENEFITS paid in $$ per FTE job to be created   $    

E8) Is the Project Commercial in nature (Sales Tax Generating for Community)?      _________ 

E9) If yes, what is the estimated annual total Sales Tax to be generated from this project at full build-out? $_________ 

E10) Expected commencement date for project (mo / year)      

E11) Expected timeframe for project to achieve completion (in months)         

E12) Estimate of the number of residents of the Labor Market Area (as defined in N.Y. GML Sec. 859-a(4)(f)) to fill  

created jobs?  _______________________  

0 at STAMP

Not applicable

200 0 200

62.00 / hr (base)

120K 140K

39K (est 30% above base)

0

18 months from agreement to SOP

June 1 2026 Start of Production (SOP)

190 (the goal is to hire locally where possible)

No



IV. Representations by the Applicant

Is the company delinquent in the payment of any state or municipal property t8)(es? 

Is the company delinquent in the payment of any income tax obligation? 

Is the company delinquent in the payment of any loans? 

Is the company currently in default on any of its loans? 

Are there currently any unsatisfied judgments against the company? 

Are there currently any unsatisfied judgments against any of the company's principals? 

Has the company ever filed for bankruptcy? 

Have any of the company's principals ever personally filed for bankruptcy, 
or in any way sought protection from creditors? 

□ Yes

□ Yes

□ Yes

□ Yes

□ Yes

□ Yes

□ Yes

□ Yes

0No 

0No 

0No 

0No 

0No 

0No 

0No 

0No 

If the answer to any of the questions above is "Yes,· please provide additional comments in the space below and on additional 
pages if necessary. 

Please initial each item where indicated 

Job Listings - In accordance with Section 858-b(2) of the New York General Municipal Law, the Applicant 
understands and agrees that, if the Project receives any Financial Assistance from the AGENCY, except as 
otherwise provided by collective bargaining agreements, new employment opportunities created as a result 
of the Project will be listed with the New York State Department of Labor Community Services Division (the 
"DOL") and with the administrative entity (collectively with the DOL, the "JTPA Entities") of the service 
delivery area created by the federal job training partnership act(Public Law 97-300) ("JPTA") in which the 
Project is located. 
D BS Applicant's Initials 

First Consideration for Employment - In accordance with Section 858-b(2) of the New York General 
Municipal Law, the Applicant understands and agrees that, if the Project receives any Financial Assistance 
from the AGENCY, except as otherwise provided by collective bargaining agreements, where practicable, 
the Applicant will first consider persons eligible to participate in JTPA programs who shall be referred by the 
JPTA Entities for new employment opportunities created as a result of the Project. 
D BS Applicant's Initials 

Annual Sales Tax Fillings - In accordance with Section 874(8) of the General Municipal Law, the Applicant 
understands and agrees that, if the Project receives any sales tax exemptions as part of the Financial 
Assistance from the AGENCY, in accordance with Section 874(8) of the General Municipal Law, the 
Applicant agrees to file, or cause to be filed, with the New York State Department of Taxation and Finance, 
an Annual Report of Sales and Use Tax Exemptions (Form ST-340) by the last day of February following 
applicable calendar year (with a copy to the AGENCY), describing the value of all sales tax exemptions 
claimed by the Applicant and all consultants or subcontractors retained by the Applicant. 
D BS Applicant's Initials 

Employment Reports - The Applicant understands and agrees that, if the Project receives any Financial 
Assistance from the AGENCY, the Applicant agrees to file, or cause to be filed, with the AGENCY, on 
quarterly basis, copies of form NYS-45-MN Quarterly Combined Withholding, Wage Reporting, and \0 
Unemployment Insurance Returns filed with the Department of Labor applicable to the project site. � D BS Applicant's Initials c.. 
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AGENCY Reports - The Applicant understands and agrees that, if the Project receives any Financial 
Assistance from the AGENCY, the Applicant agrees to file, or cause to be filed with the AGENCY, a certified 
Annual Project Report (to be mailed to the Applicant) due by the last day of February following applicable 
calendar year, for a period of time not to exceed 4 years post financial assistance. 

D BS Applicant1s Initials

Absence of Conflicts of Interest - The Applicant has received from the AGENCY a list of the members, 
officers, and employees of the AGENCY. No member, officers or employee of the AGENCY has an interest, 
whether direct or indirect, in any transaction contemplated by this Application, except as hereinafter 

described: 

D BS Applicant1s lnitiais

Recapture Provision/Uniform Tax Exemption Policy ("UTEP") - Applicant hereby understands and 
agrees, in accordance with Section 875(3) of the New York General Municipal Law, that any New York State 
and local sales and use tax exemption claimed by Applicant and approved by the Agency in connection with 
the Project may be subject to recapture by the Agency under such terms and conditions as will be set forth 
in the Agent Agreement to be entered into by and between the Agency and the Applicant. Recapture 
provisions would be invoked under Section 875(3) of the New York General Municipal Law if it is determined 
that: (i) the Company is not entitled to the Sales and Use Tax Exemption Benefits; (ii) the Sales and Use Tax 
Exemption Benefits are in excess of the amounts authorized by the Agency to be taken by the Company; (iii) 
the Sales and Use Tax Exemption Benefits are for property or services not authorized by the Agency as part 
of the Project; or (iv) the Sales and Use Tax Exemption Benefits are taken in cases where the Company fails 
to comply with a material term or condition to use property or services in the manner approved by the Agency 
in connection with the Project. The Applicant further represents and warrants that the information contained 
in this Application, including without limitation information regarding the amount of New York State and local 
sales and use tax exemption benefits, is true, accurate and complete. The Applicant further represents and 
warrants that the information contained in this Application, including without limitation information regarding 
the amount of New York State and local sales and use tax exemption benefits, is true, accurate and complete, 
to the best of the Applicant's knowledge. Applicant hereby further represents and warrants that it has 
reviewed the Agency's UTEP and understands and agrees that under such UTEP, the Agency has the right 
to recapture all or a portion of any financial assistance provided by the Agency to the Company, including, 
but not limited to, sales and mortgage tax exemptions and real property tax abatements upon the occurrence 
of certain events as set forth in the UTEP. 

D BS Applicant's Initials 

No Violation of Section 862(1) of the General Municipal Law - In accordance with Section 862(1) of the 
General Municipal Law, the applicant understands and agrees that the Project will not (a) result in the removal 
of an industrial or manufacturing plant of the Project occupant from one area of the state to another area of 
the state, or (b) result in the abandonment of one or more plant facilities of the Project occupant located 
within the state. If the Project will result in (a) or (b), the applicant agrees that the requested financial 
assistance is necessary to prevent the Project from relocating out of the state, or is reasonably necessary to 
preserve the Project occupant's competitive position in its respective industry. 

D BS Applicant's Initials 

Financial Assistance Necessary - The applicant represents that the project would not likely occur without 
the financial assistance provided by the AGENCY. 

D BS Applicant's Initials 

Compliance - The applicant receiving financial assistance is in substantial compliance with applicable local, 
state and federal tax, worker protection and environmental laws, rules and regulations. 
D BS Applicant's Initials
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GCEDC Incentives Input Form

Project Name:

Property Tax Variables for Fixed PILOT Program

The variables that affect the Fixed PILOT Program calculations are below.  The minimum of the 
assessed value per square foot of new construction is asset at $125 per square foot. The 
escalator is set at 2% a year and term is 10 years.  The maximum number of years is set at 30 
years.

Minimum Proposed Comments 

Project SQ FT N/A  

Assessed Value Per 
SQ FT 

 $125 

Escalator  2% 

Years  10 

Community and/or Grant Programs

The community/grant program is a separate line item to consider.  The floor is set at $1M and 
proposed is anything you’re willing to consider over and above the floor.

Minimum Proposed Comments 

Community/Grant 
Program 

$1 Million

Land and Substation 

The land per acre floor is set at $300,000 per acre and the substation floor is at $200,000 per 
MW.  If you are willing to pay more, include the amount in the proposed line item.

Hydroscale is proposing a term of 20 years20

50%

$20 million Hydroscale is proposing a $1M annual grant for a period of 20 years 
to be applied to a program of the county's choice

Hydroscale is proposing an alignment model with the State and County where 
the State/County, and Project share equally in the incremental tax 
revenue generated at the site, thereby capping any prospective incentives to 50%.
In the event the referenced 50% is higher than competing alternatives, 
Hydroscale is willing to reduce the percent to match the lowest competitive proposal.



Minimum Proposed Comments 

Acres N/A 

Price Per Acre $300,000 

Substation Cost Per 
MW 

$200,000 

Sales Tax Exemption for Servers Only after initial construction

Sales tax exemption on servers equates to 8% savings in NY State of which 4% is sent to the 
State and 4% to County.  To assist the county, we suggest a host agreement every time a sales 
tax exemption is requested for servers only after initial construction

Minimum Proposed Comments 

County Host 
Agreement 

$1 Million

Hydroscale is not asking for a reduction in the $300,000
per acre

Hydroscale is not asking for a reduction in the $200,000
per megawatt

50% Hydroscale is proposing an alignment model with the State and County where 
the State/County, and Project share equally in the incremental tax 
revenue generated at the site, thereby capping any prospective incentives to 50%.
In the event the referenced 50% is higher than competing alternatives, 
Hydroscale is willing to reduce the percent to match the lowest competitive proposal.
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